
 

CORRIERE DELLA SERA, Monday, 1st May 2000 

At Intesa an Austrian manager who makes a lot of business on her own 

BAZOLI’S VIENNESE FRIEND 
 

At Banca Intesa the new verb of Internet is 

going to be conjugated in German. In fact, it 

will be Sonja Kohn, an aggressive and 

determined Austrian manager, to lead 

FundsWorld, maybe the most ambitious 

project in the sign of the New Economy of 

Giovanni Bazoli’s bank. FundsWorld, which 

is going to be officially presented in a few 

weeks, should become a sort of an on line 

mart of mutual funds. Clients will be able to 

buy financial products provided by big 

international groups. All by computer, 24 

hours a day. With this mart of saving, the 

board of Banca Intesa is expecting to collect 

almost 950 millions of Euro (almost 2 

thousand billions of Italian liras) within a 

year. An ambitious objective, if we consider 

that none of the two banks of the group, 

Cariplo and Ambroveneto, has so far moved 

in a multi brand optic. In fact, each bank has 

continued to sell their own funds, dissuading 

customer from buying the funds of the other 

bank. Bazoli and the CEO Carlo Salvatori 

are decided to enter the on line world and for 

the occasion they rely a lot on Mrs. Kohn 

qualities. The Austrian manager has 

managed so far the family financial firm 

Eurovaleur. Far away from the flashlights 

Kohn's family had contacts with the most 

important persons of Vienna's finance and 

was also able to enter the United States. In 

fact, Eurovaleur has its headquarters on Fifth 

Avenue in New York. 

 

In particular, before Haider, Miss Kohn has 

been consultant of the Austrian Government 

and has been engaged in Hedge Funds for a 

long time. More recently Eurovaleur has 

founded a venture capital fund to promote 

high technologies firms in Israel and has 

assisted the Austrian executives in 

investments in Arabia. It's not clear, for the 

moment, whether Miss Kohn will manage 

full time FundsWorld or will continue to 

follow family's affairs together with the 

Intesa group's charge.  

 

Recently, Mrs. Kohn has bought a share of 

10% of Austrian Buongiorno, the Austrian branch of the Internet site Buongiorno.it, specialized in giving information by e-mail. The 

Italian company controls a share of 65%, while a share of 25% was bought by Telekom Austria, the former monopolist of 

telecommunication participated by Telecom Italia with a share 25%.  

 

As announced in the last days, in FundsWorld Intesa group will have two financial partners too: Bank Austria and the American Lipper 

Group, with which Miss Kohn has excellent relationships. 

For the occasion, Bazoli’s bank can improve the relationship with Bank Austria, a relationship brought into the group by Cariplo that few 

years ago bought a little participation (now it’s 31,8%, with an investment of 335 billions Italian liras) in the Austrian bank, the biggest one 

in Austria. So far, this relationship has not had a great importance. In fact Bank Austria, much exposed versus Eastern European countries, 

has had a lot of losses after the Russian's crisis and has been involved in the case of the Bank of New York money recycling. Moreover, in 

January, the Austrian bank had to grant an indemnification of 40 millions of dollars, about 80 billions of Italian liras, to the victims, its 

former clients, of the Holocaust. As a result the shares of the bank has lost about 20%, of their value at Vienna's Stock Exchange. 

 

* Professor Giovanni Bazoli is the chairman of Gruppo Intesa, the largest Italian banking group, and one of the most influent personalities 

in Italy. 


